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�&RPPLVVL RQH� VX � SUDWL FKH� G L � DPPRUWDPHQWR� SHU� IX UWR�� VPDUULPHQWR�� HFF� � �¼� ����� ��5HFXSHUR� VSHVH� SHU� UL FK L HVWD � HVWL Q]L RQH� WUDP L WH� D O WUL � ,VWL WXWL � �¼� ����� ��&RVWR� RJQ L � FRPXQ L FD]L RQH� SHUL RGL FD � � �HVHQWH��6SHVH� SHU� L QYL R� FRPXQ L FD]L RQ L � � �¼� � � � ��� ��ROWUH� DOOH� VSHVH� SRVWDOL� GL� VSHGL]LRQH�� D� PH]]R� UDFFRPDQGDWD� RYH� SUHYLVWR���3HU � L O � FD O FRO R � GHJ O L � L Q WHUHVVL � VL � ID � U L IHULPHQ WR� D O O ¶DQQR� FL YL O H� � /D � %DQFD � SXz� HIIHWWXDUH� G ¶X IIL FL R � O ¶HVWL Q ]L RQH� GHL � UDSSRUWL � G L � GHSRVL WR � D � U L VSDUP L R�FKH� SUHVHQ WL QR� VD O GR� ]HUR� H � Q RQ � VL DQR� PRYLPHQ WDWL � GD � D OPHQR� � � � PHVL � � 5HFXSHUR� L PSRVWD � G L � ERO O R � L Q � FRQ IRUP L Wj � D O O H � YL JHQ WL � G L VSRVL ]L RQ L � G L �O HJJH� ���
 

RECESSO ��5HFHVVR� GDO � FRQ WUDWWR�5HFHVVR� � VHQ ]D � SHQD O L Wj � H � VSHVH� G L � FK L X VX UD� � GD O � VL Q JRO R � FRQ WUDWWR� GD � SDUWH� GHO � &O L HQ WH� L Q � FDVR� G L � PRG L IL FD � X Q L O DWHUD O H� � GD � SDUWH� GHO O D � %DQFD� �GHO O H � FRQG L ]L RQ L � HFRQRP L FKH� H�R� FRQ WUDWWXD O L � � FRQ � G L U L WWR � G L � RWWHQHUH� ±� L Q � VHGH� G L � O L TX L GD]L RQH� GHO � UDSSRUWR� ±� O ¶DSS O L FD]L RQH� GHO O H � SUHFHGHQ WL �FRQG L ]L RQ L � � HQWUR� ��� JLRUQL� GDOOD� ³3URSRVWD� GL� PRGLILFD� XQLODWHUDOH� GHO� FRQWUDWWR �́ GD� GDUVL� ±� LQ� IRUPD� VFULWWD� R� PHGLDQWH� VXSSRUWR� GXUHYROH�SUHYHQWLYDPHQWH� DFFHWWDWR� GDO� &OLHQWH� � � FRQ� SUHDYYLVR� PLQLPR� GL� ��� JLRUQL� ULVSHWWR� DOOD� GDWD� GL� HQWUDWD� LQ� YLJRUH� GHOOH� PRGLILFKH� SURSRVWH� � ��7HPSL � PDVVLP L � G L � FK L X VX UD � GHO � UDSSRUWR� FRQ WUDWWXDO H  (VWL Q ]L RQH� GHO � GHSRVL WR � VX � U L FK L HVWD � GHO � GHSRVL WDQ WH� � VWHVVR� JLRUQR� GHOOD� ULFKLHVWD�� IDWWL� VDOYL� L� WHPSL� GL� PDWXUD]LRQH� GL� HYHQWXDOL� SDUWLWH�LQGLVSRQLELOL� �DG� HVHPSLR�� QHO� FDVR� GHO� YHUVDPHQWR� GL� DVVHJQL�� RYH� OD� %DQFD� OR� FRQVHQWD�� � ��5HFO DPL  , � UHFO DP L � YDQQR� L Q YL DWL � D O O ¶8 IIL FL R � 5HFO DP L � GHO O D � %DQFD � �3 � ]]D � GHO O D � 5HSXEE O L FD � � � � � ±� ���� � � 2UYL HWR� � � HPD L O � � X IIL FL RUHFO DP L#FDUL RUYL HWR� L W� � FKH�U L VSRQGH� HQ WUR� �� � J L RUQ L � GD O � U L FHYLPHQ WR� �6H� L O � FO L HQ WH� QRQ � q � VRGG L VIDWWR� R � Q RQ � K D � U L FHYX WR� U L VSRVWD � HQ WUR� L � �� � J L RUQ L � � S U LPD � G L � U L FRUUHUH� D O � J L X G L FH� SXz� U L YRO JHUVL � D � ��  $UE L WUR� %DQFDUL R � ) L Q DQ ]L DUL R � �$%)� � � 3HU � VDSHUH� FRPH� U L YRO JHUVL � D O O ¶$UE L WUR� VL � SXz� FRQVX O WDUH� L O � VL WR � ZZZ� DUE L WUREDQFDUL RIL Q DQ ]L DUL R� L W� � �FK L HGHUH� SUHVVR� O H � ) L O L D O L � GHO O D � %DQFD � G 
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LEGENDA  
 6SHVH� G L � O L TX L GD]L RQH� 6RQR� OH� VSHVH� FROOHJDWH� DOOD� OLTXLGD]LRQH� SHULRGLFD� GHOOH� FRPSHWHQ]H� H� VSHVH�6SHVH� SHU� VL QJRO D � RSHUD]L RQH� &RPPLVVLRQH� D� FDULFR� GHO� FOLHQWH� SHU� RJQL� RSHUD]LRQH� HIIHWWXDWD�&RVWR� GHO � O L EUHWWR� &RPPLVVLRQH� SHU� ULQQRYR�� HVWLQ]LRQH�� GXSOLFD]LRQH� GHO� OLEUHWWR� D� ULVSDUPLR�5HFXSHUR� VSHVH� SHU� HVWL Q]L RQH�WUDP L WH� D O WUL � ,VWL WXWL � 6SHVH� UHODWLYH� DOOD� ULFKLHVWD� GL� HVWLQ]LRQH� GHO� GHSRVLWR� SHUYHQXWD� SHU� LO� WUDPLWH� GL� DOWUH� EDQFKH�6SHVH� SHU� DPPRUWDPHQWR� 6SHVH� SUHYLVWH� SHU� SUDWLFD� GD� LVWUXLUH� LQ� FDVR� GL� IXUWR� R� VPDUULPHQWR�7DVVR� 7DVVR� QRPLQDOH� DQQXR� �DO� QHWWR�ORUGR� GHOOD� ULWHQXWD� ILVFDOH�� FRQ� FDSLWDOL]]D]LRQH� DQQXDOH� � R�DOO¶HVWLQ]LRQH� �9DOXWH� VX � YHUVDPHQWL � ,QGLFD� OD� GHFRUUHQ]D� GHL� JLRUQL� XWLOL� SHU� LO� FDOFROR� GHJOL� LQWHUHVVL� � *OL� LQWHUHVVL� VRQR� FRQWHJJLDWL� FRQ�OD� YDOXWD� GHO� JLRUQR� LQ� FXL� q� HIIHWWXDWR� LO� YHUVDPHQWR� �VROR� FRQWDQWH�� VLQR� DOOD� GDWD� GHO�SUHOHYDPHQWR� �&RVWR� SHU� FRPXQ L FD]L RQ L �SHUL RGL FKH� � &RPPLVVLRQL� FKH� OD� EDQFD� DSSOLFD� RJQL� YROWD� FKH� LQYLD� XQD� FRPXQLFD]LRQH�� VHFRQGR� LO� FDQDOH�VWDELOLWR� QHO� FRQWUDWWR�&DSL WDO L ]]D]L RQ L � GHJO L � L Q WHUHVVL � 8QD� YROWD� DFFUHGLWDWL� H� DGGHELWDWL� VXO� FRQWR�� JOL� LQWHUHVVL� VRQR� FRQWDWL� QHO� VDOGR� H� SURGXFRQR� D�ORUR� YROWD� LQWHUHVVL� �9DOXWH� VX L � SUHO L HYL � 1XPHUR� GHL� JLRUQL� FKH� LQWHUFRUURQR� WUD� OD� GDWD� GHO� SUHOLHYR� H� OD� GDWD� GDOOD� TXDOH� LQL]LDQR� DG�HVVHUH� DGGHELWDWL� JOL� LQWHUHVVL� � 4XHVW¶XOWLPD� SRWUHEEH� DQFKH� HVVHUH� SUHFHGHQWH� DOOD� GDWD� GHO�SUHOLHYR� �
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