
 

)2*/,2� ,1 )250$7,92� � � � � 0 8782� 62/$5� $=,(1'( �� 3DJ L Q D � � � G L � � �� 6&+('$� � 1 � � �I� ±� �� ������� � �
 

Foglio Informativo  MUTUI "SOLAR"  (Aziende) 
 

 INFORMAZIONI SULLA BANCA �&$66$� � ', � 5,63$50,2� ', � 259,(72� � 6RFL HWj � SHU � $]L RQ L ��6HG H � / H J D O H � H � ' L U H ] L R Q H � * H Q H U D O H � L Q � 2 U YL H WR � � 3 L D ]]D � G H O O D � 5H S X E E O L F D � � � � ± � � � � � � � ± � 75 � ± � & D S L WD O H � 6 R F L D O H � ¼ � � � � � � � � � � � � � � � L � Y � � ± � & � ) � � � 3 � �, 9$� � H � , V F U L ] L R Q H � 5H J � � , P S U H VH � G L � 7H U Q L � Q � � � � � � � � � � � � � � ± � $% , � � � � � � ± � $O E R � G H O O H � % D Q FK H � Q � � � � � � � ± � 5( $� � � � � �� � ± � $G H U H Q WH � D O � ) R Q G R �, Q WH U E D Q FD U L R � G L � WX WH O D � G H L � ' H S R V L W L � � �6 L WR � ZH E � � ZZZ� FD U L R U YL H WR � L W � � � , Q IR � � L Q IR# FD U L R U YL H WR � L W - 7H O H IR Q R � � � � � � �� � � � � � �� � � ± � ) D [� � � � � � �� ��� � �  �� IN  CASO DI OFFERTA FUORI SEDE �'D � FRPSL O DUH� D � FX UD � GHL � ³3URPRWRUL � ) L Q DQ ]L DUL ´� � GHO � SHUVRQD O H � G L � ³6RFL HWj � FRQYHQ]L RQDWH´� H � GHO � SHUVRQD O H � GHO � ³QRVWUR� ,VWL WX WR´� � VRO R � L Q �FDVR� G L � RIIHUWD � IXRUL � GD L � O RFD O L � GHO O D � VRFL HWj � G L � DSSDUWHQHQ]D � ��� � � �� '$7,� '(//$� 62&,(7¬� &219(1=,21$7$� �FRPSUHVL� JOL� HVWUHPL� GHOO¶LVFUL]LRQH� LQ� $OEL� R� (OHQFKL�� �� � �� � �� 120( � ( � &2*120( � � ,1',5,==2� � 7(/()212� � ( �0$,/ � '(/ � 62**(772� ,1&$5,&$72� &+ ( � &216(*1$� $/ � &/,(17( � &23,$� '(/ � 35(6(17( � )2*/,2�,1 )250$7,92� � '(/ � '2&80(172� ³35,1&,3$/,� ',5,77,� '(/ � &/,(17(´ � ( � '(// ¶$99,62 � ³7$%(//$� 7$66,� 8685$´ � &217(1 (17( � , � 7$66, �())(77,9, � */2%$/, � 0 (', � �7(*0 � � 35(9,67, � '$//$� /(**( � 1 � � � ���� ���� �
 

�� �� �� � �� 48$/,),&$� '(/ � 62**(772� ,1&$5,&$72 � �� �� �� �� � �� 120( � ( � &2*120( � '(/ � &/,(17( � &8 , � Ê � 67$7$� &216(*1$7$� &23,$� '(/ � 35(6(17( � )2*/,2� ,1 )250$7,92� � � ' (/ � '2&80(172� ³35,1&,3$/, �',5,77,� '(/ � &/,(17(´ � � ( � '(// ¶$99,62 � ³7$%(//$� 7$66,� 8685$´ � &217(1 (17( � , � 7$66, � ())(77,9, � */2%$/, � 0 (', � �7(*0 � � 35(9,67, � '$//$� /(**( �1 � � � ���� ���� �
 

�� �� �� � �� ,/ � 627726&5,772� ',&+ ,$5$� ', � $9(5� 5,&(9872� '$/ � 62**(772� 6235$,1',&$72� � 35,0$� '(//$� &21&/86,21( � '(/ � &2175$772� � &23,$�'(/ � 35(6(17( � )2*/,2� ,1 )250$7,92� � '(/ � '2&80(172� ³35,1&,3$/,� ',5,77,� '(/ � &/,(17(´ � ( � '(// ¶$99,62 � ³7$%(//$� 7$66,� 8685$´ �&217(1 (17( � , � 7$66, � ())(77,9, � */2%$/, � 0 (', � �7(*0 � � 35(9,67, � '$//$� /(**( � 1 � � � ���� ���� � �� � � � �� �'$7$� � � �),50$� � �� �6L � S UHFL VD � FK H � L O � F O L HQ WH � Q RQ � q � WHQ X WR � D � U L FRQ RVFHUH � D O � VRJJHWWR � FRQ YHQ ]L RQ DWR � FRVWL � RG � RQ HU L � DJJ L X Q WL YL � U L VSHWWR � D � TX HO O L � L Q G L FDWL � Q H O � S UHVHQ WH � IRJ O L R �L Q IRUPDWL YR� �� ���� CHE COS  È IL MUTUO SOLAR  ! " # Aziende �, O � PX WXR� � 62/$5� � q � X Q � IL Q DQ ]L DPHQ WR� D � PHG L R� O X QJR� WHUP L QH� IL Q D O L ]]DWR� D O O D � UHD O L ]]D]L RQH�DFTX L VWR� G L � L PS L DQ WL � IRWRYRO WD L FL � SHU � O D �SURGX]L RQH�YHQG L WD � G L � HQHUJ L D � H � GHVWL Q DWR� D O O H � D]L HQGH� FKH� L Q WHQGRQR� DYYD O HUVL � HVFO X VL YDPHQ WH� GHO O H � DJHYRO D]L RQ L � VWDWD O L � S UHYL VWH� GD O �FRQ WR� HQHUJ L D � �, O � U L PERUVR� DYYL HQH� PHG L DQ WH� SDJDPHQ WR� SHUL RG L FR� G L � UDWH� FRPSUHQVL YH� G L � FDS L WD O H � HG � L Q WHUHVVL � �R � G L � VRO L � L Q WHUHVVL � L Q � FDVR� G L � UDWH� G L �S UHDPPRUWDPHQ WR� � � VHFRQGR� X Q � WDVVR� IL VVR� R � YDUL DE L O H� � L Q � PDVVLPR� � � � DQQ L � G L � DPPRUWDPHQ WR� S L � � X Q � HYHQ WXD O H � SHUL RGR� G L �S UHDPPRUWDPHQ WR� G L � PDVVLPR� � � � PHVL � �/ 
 HURJD]L RQH� GHO � IL Q DQ ]L DPHQ WR� DYYL HQH� D � � VWDWR� G L � DYDQ]DPHQ WR� O DYRUL � � FRQ � O H � PRGD O L Wj � U L SRUWDWH� Q HO O H � VRWWRVWDQ WL � &RQG L ]L RQ L �(FRQRP L FKH� �,Q � FDVR� G L � HVWL Q ]L RQH� DQ WL FL SDWD � �R � G L � U L PERUVR� SDU]L D O H� � GHO � IL Q DQ ]L DPHQ WR� SXz� HVVHUH� U L FK L HVWR� ±� VH � SUHYL VWR� L Q � FRQ WUDWWR� ±� X Q � FRPSHQVR�RQQ L FRPSUHQVL YR� �



 

)2*/,2� ,1 )250$7,92� � � � � 0 8782� 62/$5� $=,(1'( �� 3DJ L Q D � � � G L � � �� 6&+('$� � 1 � � �I� ±� �� ������� � �
 

,Q � FDVR� G L � YHQG L WD � GHO O ¶L PPRE L O H � VX O � TX D O H � L Q VL VWH� O ¶L PS L DQ WR� IL Q DQ ]L DWR� � VDUj � REE O L JDWRUL R � SHU � L O � FRQ WUDHQ WH� HVWL Q JXHUH� L O � GHE L WR � UHVL GXR� GHO �PX WXR� FRQFHVVR� ��*DUDQ]L H�&HVVL RQH� GHO � FUHG L WR � SUR� VRO YHQGR� IRUPD O L ]]DWD � WUDP L WH� DWWR� SXEE O L FR� R � VFUL WWX UD � SUL YDWD � DX WHQ WL FDWD � FRQ � VFDPEL R� G L � FRUUL VSRQGHQ]D � D �PH]]R� UDFFRPDQGDWD � $� 5� � FRQ � *6( � 6S$� D � YD O HUH� VX � DVVHJQD]L RQH� GHO O D � WDUL IID � L Q FHQ WL YDQ WH� �3RVVRQR� HVVHUH� L Q RO WUH � U L FK L HVWH� � GD � SDUWH� GHO O D � %DQFD� � JDUDQ]L H � SHUVRQD O L � H�R� S L JQRUDWL ] L H � L Q � IX Q ]L RQH� GHO O H � YD O X WD]L RQ L � G L � PHUL WR � FUHG L WL ] L R �GHO � FO L HQ WH� QRQFKp� YL Q FRO L � R � VSHFL IL FKH� FDX WHO H� ��3UL QFL SDO L � UL VFK L � WL S L FL � �JHQHUL FL � H � VSHFL IL FL � �7UD � L � S U L Q FL SD O L � U L VFK L � � YDQQR� WHQX WL � S UHVHQ WL � �Ö  SRVVL E L O L Wj � G L � YDUL D]L RQH� GHO � WDVVR� G L � L Q WHUHVVH� Q HO � FDVR� G L � PX WX L � D � WDVVR� YDUL DE L O H� � L Q � DXPHQ WR� U L VSHWWR� D O � WDVVR� G L � SDUWHQ]D� �Ö  L PSRVVL E L O L Wj � G L � EHQHIL FL DUH� GHO O H � HYHQ WXD O L � IO X WWXD]L RQ L � GHL � WDVVL � D O � U L EDVVR� TXD O RUD � L O � S UHVWL WR � VL D � D � WDVVR� IL VVR� �Ö  YDUL DE L O L Wj � GHO � WDVVR� G L � FDPE L R� � TXD O RUD � L O � PX WXR� VL D � HVSUHVVR� L Q � YD O X WD � HVWHUD � �DG � HVHPSL R� � GRO O DU L � 86$� � ��6HUYL ]L � DFFHVVRUL � G L � WL SR� DVVL FXUDWL YR�, � &O L HQ WL � WL WRO DUL � G L � UDSSRUWL � G L � FX L � D O � S UHVHQ WH� )RJ O L R � ,Q IRUPDWL YR� VRQR� FRSHUWL � GD � DVVL FX UD]L RQH� ³L Q IRUWXQ L R´� FKH� GHWHUP L Q L � X Q D � L Q YD O L G L Wj �SHUPDQHQ WH� G L � J UDGR� SDUL � R � VXSHUL RUH� D O � ���� RYYHUR� L O � GHFHVVR� HQ WUR� X Q � DQQR� GD O � YHUL IL FDUVL � GHO O ¶HYHQ WR� � VHFRQGR� O H � SUHVWD]L RQ L � �GHO L P L WD]L RQ L � H � O L P L WL � U L SRUWDWL � Q HO O D � SRO L ]]D � � GHQRP L QDWD � ³352*5$00$� )87852� $66,&85$72´� �/ ¶DVVL FX UD]L RQH� q � SRVWD � L Q � HVVHUH� � L Q � PDQ L HUD � DX WRPDWL FD � � Q HL � FRQ IURQ WL � G L � WX WWL � L � S UHGHWWL � &O L HQ WL � � VD O YR� HVSUHVVD � U L Q XQFL D � � D O � FRVWR� L Q G L FDWR�Q HO O D � VH]L RQH� ³&RQG L ]L RQ L � HFRQRP L FKH´� �3UHVVR� WX WWL � J O L � VSRUWHO O L � GHO O D � %DQFD � q � SRVVL E L O H � U L FK L HGHUH� L O � S URVSHWWR� L Q IRUPDWL YR� GHO � VHUYL ]L R� ��� CONDIZIONI ECONOMICHE �$YYHUWHQ]D �, � WDVVL � G ¶L Q WHUHVVH� H � O H � UHVWDQ WL � FRQG L ]L RQ L � HFRQRP L FKH� VRWWR� U L SRUWDWL � VRQR� L Q G L FDWL � Q HO O D � P L VX UD � P L Q LPD � VH� D � IDYRUH� GHO � &O L HQ WH� � RYYHUR�PDVVLPD � VH� D � IDYRUH� GHO O D � %DQFD� � VRQR� YD O L G L � VL Q R� D � Q XRYR� DYYL VR� H � Q RQ � WHQJRQR� FRQ WR� G L � HYHQ WXD O L � VSHVH� DJJ L X Q WL YH� VRVWHQX WH� H�R�UHFO DPDWH� GD � WHU]L � � O H � TXD O L � VDUDQQR� UHFXSHUDWH� L Q WHJUD OPHQ WH� D � SDUWH� � �$L � PX WX L � G L � GX UDWD � G L YHUVD � GD � TXHO O H � VSHFL IL FDWH� Q HO � S UHVHQ WH� IRJ O L R � L Q IRUPDWL YR� VL � DSS O L FDQR� O H � FRQG L ]L RQ L � UHO DWL YH� D L � PX WX L � G L � GX UDWD �VXSHUL RUH� �DG � HVHPSL R� � SHU � X Q � PX WXR� G L � � � � DQQ L � VL � ID � U L IHULPHQ WR� D O O H � FRQG L ]L RQ L � S UHYL VWH� SHU � L O � FRUUL VSRQGHQ WH� PX WXR� GHO O D � GX UDWD � G L � � � �DQQ L � � �,Q � RJQ L � FDVR� O H � VL Q JRO H � RSHUD]L RQ L � WHQJRQR� FRQ WR� GHO O D � Q RUPDWL YD � WHPSR� SHU � WHPSR� YL JHQ WH� � L Q � SDUWL FRO DUH� L Q � PDWHUL D � G L � X VX UD � �� ��� 08782� &+ ,52*5$)$5,2� ��7$662� ) ,662 ��7DVVR� G L � 3UHDPPRUWDPHQWR � �PD[� � � � PHVL � � �í SHU � RSHUD]L RQ L � D � � � � DQQ L � �,56� (XUR � � � ³VSUHDG´� GHO � � ��� � � �� í SHU � RSHUD]L RQ L � D � � � � DQQ L � ,56� (XUR � � � ³VSUHDG´� GHO � ���� � � ��7DVVR� D � UHJLPH � �í SHU � RSHUD]L RQ L � D � � � � DQQ L � �,56� (XUR � � � ³VSUHDG´� GHO � ���� � � � �
 � �� í SHU � RSHUD]L RQ L � D � � � � DQQ L � ,56� (XUR � � � ³VSUHDG´� GHO � ���� � � � �
 � ���
 � � 7$662� ),662� � 9$/,'2� 3(5� ,/ � 7877$� /$� '85$7$� '(/ � ),1$1=,$0(172 � �� 3DUDPHWUR� G L � UL IHULPHQWR� � ,56 � � ,17(5(67� 5$7( � 6:$3� � (852� /(77(5$� D � � � � R� � � � DQQ L � �D � VHFRQGD � GHO O D � GX UDWD � RUL J L Q DUL D � GHO �PX WXR� � GHO � SULPR� J L RUQR� O DYRUDWL YR� GHO � PHVH� SUHFHGHQWH� D O O D � VWL SX O D � GHO � FRQWUDWWR� G L � IL QDQ]L DPHQWR� SXEE O L FDWR� VX �³, O � 6RO H� ��� 2UH´� R � D O WUR � TXRWL G L DQR� IL Q DQ ]L DUL R� �� ³6SUHDG´� � 9DO RUH� DVVRO X WR� GD � VRPPDUH� D O � SDUDPHWUR� G L � U L IHULPHQ WR� SHU � RWWHQHUH� L O � WDVVR� GHE L WRUH� QRP L QD O H � DQQXR �� 7DVVR� DSSO L FDWR� � , O � SDUDPHWUR� G L � U L IHULPHQ WR� FRPH� VRSUD � U L O HYDWR� � DUURWRQGDWR� SHU � HFFHVVR� D L � � � FHQ WHVLP L � VXSHUL RUL � GHO �VHFRQGR� GHFLPD O H � H � PDJJ L RUDWR� GHO O R � ³VSUHDG´� FRVWL WX L Uj � L O � WDVVR� GHE L WRUH� QRP L QD O H � DQQXR� GD � DSS O L FDUH� D O O ¶RSHUD]L RQH� �� �(6(03/,),&$=,21( ��$� 7,72/2� 0 (5$0(17( � ,1 ',&$7,92� ())(778$7$� 87,/,==$1'2� 9$/25, � 5(&(17, � '(/ � 3$5$0(752� ' , � 5,)(5,0 (172� ��� RSHUD]L RQ L � D �� � � DQQ L � RSHUD]L RQ L � D �� � � DQQ L �9DO RUH� L QGL FDWL YR� GHO � WDVVR� GHO O ¶RSHUD]L RQH � � � �� ,56� (XUR� TXRWD]L RQH� O HWWHUD � �� �� � � � DQQ L � � GHO � ��� ������ � � SDUL � D O � � ��� � � � � ��� � � �� ³6SUHDG´ � SDUL � D O � � ��� � � � � ��� � � �� 7DVVR� GHO O ¶RSHUD]L RQH � SDUL � D O � ���� � � � ���� � � ��7$662� 9$5,$%,/( ��7DVVR� G L � 3UHDPPRUWDPHQWR � �PD[� � � � PHVL � � �í SHU � RSHUD]L RQ L � D � � � � DQQ L � �(XUL ERU� � � PHVL � � � ³VSUHDG´� GHO � ���� � � �� í SHU � RSHUD]L RQ L � D � � � � DQQ L � (XUL ERU� � � PHVL � � � ³VSUHDG´� GHO � ���� � � ��7DVVR� D � UHJLPH � �í SHU � RSHUD]L RQ L � D � � � � DQQ L � �(XUL ERU� � � PHVL � � � ³VSUHDG´� GHO � ���� � � ��
 � �� í SHU � RSHUD]L RQ L � D � � � � DQQ L � (XUL ERU� � � PHVL � � � ³VSUHDG´� GHO � ���� � � ��
 � ��



 

)2*/,2� ,1 )250$7,92� � � � � 0 8782� 62/$5� $=,(1'( �� 3DJ L Q D � � � G L � � �� 6&+('$� � 1 � � �I� ±� �� ������� � �
 

�
 � � 7$662� 9$5,$%,/( � $� 5(*,0( � �� 3DUDPHWUR� G L � L QGL FL ]]D]L RQH� � (85,%25� � � PHVL � TXRWD]L RQH� ��� � FRQ � DJJL RUQDPHQWR� H� UL GHWHUP LQD]L RQH� L O � SULPR�J L RUQR� DQFKH� QRQ � O DYRUDWL YR� GHL � WULPHVWUL � JHQQDL R�PDU]R�� DSUL O H� JL XJQR�� O XJO L R� VHWWHPEUH�� RWWREUH�GL FHPEUH�G L � RJQ L � DQQR� � 0HGL D � DUL WPHWL FD � GHL � UHQG LPHQ WL � HIIHWWL YL � PHQVL O L � GHO � WDVVR� L Q WHUEDQFDUL R � (85,%25 � �(X UR� ,Q WHUEDQN� 2IIHUHG �5DWH� � D � � � PHVL � TXRWD]L RQH� ��� � GHO � VHFRQGR� PHVH� SUHFHGHQWH� D � TXHO O R� G L � YDUL D]L RQH� GHO � WDVVR� � SXEE O L FDWD � VX � ³, O � 6RO H���� 2UH´� R � D O WUR � TXRWL G L DQR� IL Q DQ ]L DUL R� �� � ³6SUHDG´� � 9D O RUH� DVVRO X WR� GD � VRPPDUH� D O � SDUDPHWUR� G L � L Q G L FL ]]D]L RQH� SHU � RWWHQHUH� L O � WDVVR� GHE L WRUH� QRP L QD O H � DQQXR� �� 7DVVR� DSSO L FDWR� � , O � SDUDPHWUR� G L � L Q G L FL ]]D]L RQH� FRPH� VRSUD � U L O HYDWR� � DUURWRQGDWR� SHU � HFFHVVR� D L � � � FHQ WHVLP L � VXSHUL RUL � GHO �VHFRQGR� GHFLPD O H � H � PDJJ L RUDWR� GHO O R � ³VSUHDG´� FRVWL WX L Uj � L O � WDVVR� GHE L WRUH� QRP L QD O H � DQQXR� GD � DSS O L FDUH� D O O ¶RSHUD]L RQH� �� �(6(03/,),&$=,21( ��$� 7,72/2� 0 (5$0(17( � ,1 ',&$7,92� ())(778$7$� 87,/,==$1'2� 9$/25, � 5(&(17, � '(/ � 3$5$0(752� ' , � 5,)(5,0 (172� ��� RSHUD]L RQ L � D �� � � DQQ L � RSHUD]L RQ L � D �� � � DQQ L �8 O WLPR� YDO RUH� UL O HYDWR� GHO � SDUDPHWUR� G L � L QGL FL ]]D]L RQH � � � �� (XUL ERU� � � PHVL � TXRWD]L RQH� ���� � PHGL D � DUL WPHWL FD � GHO � PHVH� G L � PDJJLR� ��� � � SDUL � D O � � ��� � � � � ��� � � �� ³6SUHDG´ � SDUL � D O � � ��� � � � � ��� � � �� 7DVVR� GHO O ¶RSHUD]L RQH � DSS O L FDE L O H � Q HO � WULPHVWUH� O XJO L R� VHWWHPEUH� ��� � � SDUL � D O � ���� � � � ��� � � � ��� 08782� ,327(&$5,2� ��7$662� ) ,662 ��7DVVR� G L � 3UHDPPRUWDPHQWR � �PD[� � � � PHVL � � �í SHU � RSHUD]L RQ L � D � � � � DQQ L � �,56� (XUR � � � ³VSUHDG´� GHO � � ��� � � �� í SHU � RSHUD]L RQ L � D � � � � DQQ L � ,56� (XUR � � � ³VSUHDG´� GHO � � ��� � � ��7DVVR� D � UHJLPH � �í SHU � RSHUD]L RQ L � D � � � � DQQ L � �,56� (XUR � � � ³VSUHDG´� GHO � � ��� � � � �
 � �� í SHU � RSHUD]L RQ L � D � � � � DQQ L � ,56� (XUR � � � ³VSUHDG´� GHO � ���� � � � �
 � ���
 � � 7$662� ),662� � 9$/,'2� 3(5� ,/ � 7877$� /$� '85$7$� '(/ � ),1$1=,$0(172 � �� 3DUDPHWUR� G L � UL IHULPHQWR� � ,56 � � ,17(5(67� 5$7( � 6:$3� � (852� /(77(5$� D � � � � R� � � � DQQ L � �D � VHFRQGD � GHO O D � GX UDWD � RUL J L Q DUL D � GHO �PX WXR� � GHO � SULPR� J L RUQR� O DYRUDWL YR� GHO � PHVH� SUHFHGHQWH� D O O D � VWL SX O D � GHO � FRQWUDWWR� G L � IL QDQ]L DPHQWR� SXEE O L FDWR� VX �³, O � 6RO H� ��� 2UH´� R � D O WUR � TXRWL G L DQR� IL Q DQ ]L DUL R� �� ³6SUHDG´� � 9D O RUH� DVVRO X WR� GD � VRPPDUH� D O � SDUDPHWUR� G L � U L IHULPHQ WR� SHU � RWWHQHUH� L O � WDVVR� GHE L WRUH� QRP L QD O H � DQQXR �� 7DVVR� DSSO L FDWR� � , O � SDUDPHWUR� G L � U L IHULPHQ WR� FRPH� VRSUD � U L O HYDWR� � DUURWRQGDWR� SHU � HFFHVVR� D L � � � FHQ WHVLP L � VXSHUL RUL � GHO �VHFRQGR� GHFLPD O H � H � PDJJ L RUDWR� GHO O R � ³VSUHDG´� FRVWL WX L Uj � L O � WDVVR� GHE L WRUH� QRP L QD O H � DQQXR� GD � DSS O L FDUH� D O O ¶RSHUD]L RQH� �� �(6(03/,),&$=,21( ��$� 7,72/2� 0 (5$0(17( � ,1 ',&$7,92� ())(778$7$� 87,/,==$1'2� 9$/25, � 5(&(17, � '(/ � 3$5$0(752� ' , � 5,)(5,0 (172� ��� RSHUD]L RQ L � D �� � � DQQ L � RSHUD]L RQ L � D �� � � DQQ L �9DO RUH� L QGL FDWL YR� GHO � WDVVR� GHO O ¶RSHUD]L RQH � � � �� ,56� (XUR� TXRWD]L RQH� O HWWHUD � �� �� � � � DQQ L � � GHO � ��� ������ � � SDUL � D O � � ��� � � � � ��� � � �� ³6SUHDG´ � SDUL � D O � � ��� � � � � ��� � � �� 7DVVR� GHO O ¶RSHUD]L RQH � SDUL � D O � ���� � � � ���� � � ��7$662� 9$5,$%,/( ��7DVVR� G L � 3UHDPPRUWDPHQWR � �PD[� � � � PHVL � � �í SHU � RSHUD]L RQ L � D � � � � DQQ L � �(XUL ERU� � � PHVL � � � ³VSUHDG´� GHO � � ��� � � ��YD O L GR � IL Q R � D O � � � � G L FHPEUH� G L � RJQ L � DQ QR� � í SHU � RSHUD]L RQ L � D � � � � DQQ L � (XUL ERU� � � PHVL � � � ³VSUHDG´� GHO � ���� � � ��7DVVR� D � UHJLPH � �í SHU � RSHUD]L RQ L � D � � � � DQQ L � �(XUL ERU� � � PHVL � � � ³VSUHDG´� GHO � ���� � � � �
 � �� í SHU � RSHUD]L RQ L � D � � � � DQQ L � (XUL ERU� � � PHVL � � � ³VSUHDG´� GHO � ���� � � �
 � ���
 � � 7$662� 9$5,$%,/( � $� 5(*,0( � �� 3DUDPHWUR� G L � L QGL FL ]]D]L RQH� � (85,%25� � � PHVL � TXRWD]L RQH� ��� � FRQ � DJJL RUQDPHQWR� H� UL GHWHUP LQD]L RQH� L O � SULPR�J L RUQR� DQFKH� QRQ � O DYRUDWL YR� GHL � WULPHVWUL � JHQQDL R�PDU]R�� DSUL O H� JL XJQR�� O XJO L R� VHWWHPEUH�� RWWREUH�GL FHPEUH�G L � RJQ L � DQQR� � 0HGL D � DUL WPHWL FD � GHL � UHQG LPHQ WL � HIIHWWL YL � PHQVL O L � GHO � WDVVR� L Q WHUEDQFDUL R � (85,%25 � �(X UR� ,Q WHUEDQN� 2IIHUHG �5DWH� � D � � � PHVL � TXRWD]L RQH� ��� � GHO � VHFRQGR� PHVH� SUHFHGHQWH� D � TXHO O R� G L � YDUL D]L RQH� GHO � WDVVR� � SXEE O L FDWD � VX � ³, O � 6RO H���� 2UH´� R � D O WUR � TXRWL G L DQR� IL Q DQ ]L DUL R� �� � ³6SUHDG´� � 9D O RUH� DVVRO X WR� GD � VRPPDUH� D O � SDUDPHWUR� G L � L Q G L FL ]]D]L RQH� SHU � RWWHQHUH� L O � WDVVR� GHE L WRUH� QRP L QD O H � DQQXR� �� 7DVVR� DSSO L FDWR� � , O � SDUDPHWUR� G L � L Q G L FL ]]D]L RQH� FRPH� VRSUD � U L O HYDWR� � DUURWRQGDWR� SHU � HFFHVVR� D L � � � FHQ WHVLP L � VXSHUL RUL � GHO �VHFRQGR� GHFLPD O H � H � PDJJ L RUDWR� GHO O R � ³VSUHDG´� FRVWL WX L Uj � L O � WDVVR� GHE L WRUH� QRP L QD O H � DQQXR� GD � DSS O L FDUH� D O O ¶RSHUD]L RQH� �� �(6(03/,),&$=,21( ��$� 7,72/2� 0 (5$0(17( � ,1 ',&$7,92� ())(778$7$� 87,/,==$1'2� 9$/25, � 5(&(17, � '(/ � 3$5$0(752� ' , � 5,)(5,0 (172� ��� RSHUD]L RQ L � D �� � � DQQ L � RSHUD]L RQ L � D �� � � DQQ L �8 O WLPR� YDO RUH� UL O HYDWR� GHO � SDUDPHWUR� G L � L QGL FL ]]D]L RQH � � � �� (XUL ERU� � � PHVL � TXRWD]L RQH� ���� � PHGL D � DUL WPHWL FD � GHO � PHVH� G L � PDJJLR� ��� � � SDUL � D O � � ��� � � � � ��� � � �� ³6SUHDG´ � SDUL � D O � � ��� � � � � ��� � � �� 7DVVR� GHO O ¶RSHUD]L RQH � DSS O L FDE L O H � Q HO � WULPHVWUH� O XJO L R� VHWWHPEUH� ��� � � SDUL � D O � ���� � � � ���� � � ��



 

)2*/,2� ,1 )250$7,92� � � � � 0 8782� 62/$5� $=,(1'( �� 3DJ L Q D � �� G L � � �� 6&+('$� � 1 � � �I� ±� �� ������� � �
 

&21',=,21,� &2081,� $� 7877(� /(� 7,32/2*,(� ',�08782��7$(* � ±� 7DVVR� $QQXR� ( IIHWWL YR� * O RED O H � �
 � � � ��  � � SHU� L � PXWX L � FK L URJUDIDUL � � PD[� � � ��������  � � SHU� L � PXWX L � FRQ � JDUDQ]L D � L SRWHFDUL D � � �� � D � WDVVR� IL VVR� � � � � � PD[� � � � � ������� � D � WDVVR� YDUL DE L O H � PD[� � � � � ��������
 � � , � YD O RUL � PDVVLP L � GHO � 7$(*� VRSUD � UL SRUWDWL � VRQR� YDO L G L � IL QR� D O � ��� ������ �� ���0RGDO L Wj � G L �HURJD]L RQH� ��, O � IL Q DQ ]L DPHQ WR� YHUUj � HURJDWR� �� ���� D O O 
 DSSURYD]L RQH� GHO � PX WXR� HG � D O O D � SUHVHQ WD]L RQH� GHO � S UHYHQ WL YR� �� ���� FRQ WHVWXD OPHQ WH� D O � WHUP L QH� GHO � PRQ WDJJ L R � GHO O 
 L PS L DQ WR� �GD � DFFHUWDUH� GD O � Q V� � WHFQ L FR� � �� ���� D � VD O GR� GD � HIIHWWXDUH� L Q � SUHVHQ]D � G L � FHUWL IL FDWR� IL Q D O H � G L � HQ WUDWD � L Q � HVHUFL ]L R � GHO O ¶L PS L DQ WR� � HG �HVL EHQGR� O D � FRQ IHUPD � �FRQFHVVL RQH� � G L � *6( � 6S$� � VHPSUH� L Q � SUHVHQ]D � G L � YHUL IL FD � IL Q D O H � GHO � Q V� � WHFQ L FR� �,Q � RJQ L � FDVR� L O � SDJDPHQ WR� VDUj � SRVVL E L O H � VRO R� �� FRQ � SUHVHQ WD]L RQH� GHO O H � IDWWX UH� �� VX O O D � EDVH� G L � SHUL ] L H � GHO � Q V� � WHFQ L FR� FKH� FRQ IHUP L QR� O H � FDUDWWHUL VWL FKH� GHO O ¶L PS L DQ WR� FRQ IRUP L � D O � S URJHWWR�L Q L ] L D O H � H � O D � UHO DWL YD � FDSDFL Wj � SURGX WWL YD � H � G L � PRGD O L Wj � G L � L Q VWD O O D]L RQH� �� FRQ � FHVVL RQH� L UUHYRFDE L O H � L Q � IDYRUH� GHO O D � Q V� � %DQFD � GHL � FUHG L WL � IX WX UL � YHUVR� L O � *6( � GHUL YDQ WL � GD O O D �SURGX]L RQH� G L � HQHUJ L D � � FRPH� G L VFL S O L Q DWR� GD O O D � VWL SX O DQGD � FRQYHQ]L RQH� FRQ � *6( � 6S$� ��*DUDQ]L H� �,Q � UHO D]L RQH� D O O D � SDUWL FRO DUH� WL SRO RJ L D � H � GX UDWD � GHO � IL Q DQ ]L DPHQ WR� VRQR� SUHYL VWH� O H � VHJXHQ WL � JDUDQ ]L H� �� FHVVL RQH� GHO � FUHG L WR � SUR� VRO YHQGR� IRUPD O L ]]DWD � WUDP L WH� DWWR� SXEE O L FR� R � VFUL WWX UD � SUL YDWD � DX WHQ WL FDWD � FRQ �VFDPEL R� G L � FRUUL VSRQGHQ]D � D � PH]]R� UDFFRPDQGDWD � $� 5� � FRQ � *6( � 6 � S � $� � D � YD O HUH� VX � DVVHJQD]L RQH� GHO O D �WDUL IID � L Q FHQ WL YDQ WH� �GD � DFTX L VL UH � D O � VD O GR� �� $VVL FX UD]L RQH� � D O O � U L VN� � YL Q FRO DWD � D � IDYRUH� GHO O D � %DQFD � FKH� FRSUD � VL D � L � GDQQ L � G L UHWWL � FKH� L � GDQQ L � L Q G L UHWWL �UHO DWL YL � D O � PDQFDWR� IX Q ]L RQDPHQ WR� GHO O ¶L PS L DQ WR� IRWRYRO WD L FR� � GD � SDJDUH� DQ WL FL SDWDPHQ WH� L Q � X Q L FD �VRO X ]L RQH� SHU � WX WWD � O D � GX UDWD � GHO � IL Q DQ ]L DPHQ WR� �GD � DFTX L VL UH � D O O ¶HURJD]L RQH� GHO � ���� �� � JDUDQ ]L D � VX L � SDQQHO O L � � L Q VWD O O DWL � GD O � IRUQ L WRUH� FRQ � GX UDWD � D OPHQR� FRL Q FL GHQ WH� D � TXHO O D � GHO � IL Q DQ ]L DPHQ WR�U L FK L HVWR� � RYYHUR� JDUDQ]L D � DVVL FX UDWL YD � G L � SDUL � YD O HQ ]D � �GD � DFTX L VL UH � D O O ¶HURJD]L RQH� GHO � ���� �� FRQ WUDWWR� G L � PDQX WHQ]L RQH� GHO O ¶L PS L DQ WR� SHU � WX WWD � O D � GX UDWD � GHO � IL Q DQ ]L DPHQ WR� �GD � DFTX L VL UH � D O O ¶HURJD]L RQH�GHO � ���� �)HUPR� UHVWDQGR� L O � J L X G L ]L R � VX O � PHUL WR � FUHG L WL ] L R � GHO � U L FK L HGHQ WH� � SRVVRQR� HVVHUH� L Q RO WUH � U L FK L HVWH� GD � SDUWH�GHO O D � %DQFD � JDUDQ]L H � SHUVRQD O L � H�R� UHD O L � L Q WHJUDWL YH� QRQFKp� YL Q FRO L � R � VSHFL IL FKH� FDX WHO H� ��0RGDO L Wj � G L � ULPERUVR � �UDWH� FRVWDQWL � PHQVL O L � � E LPHVWUDO L � R � WULPHVWUDO L ��,PSRUWR� ) L QDQ]L DEL O H� D � FRQGL ]L RQ L � VWDQGDUG � � �IL QR� DG � X Q � PDVVLPR� GHO O 
 ���� GHO � FRVWR� HIIHWWL YR�GHO O 
 L Q YHVWLPHQ WR� ,9$� HVFO X VD� � �PLQ � � � ¼� ��� ������ �PD[� ¼� ���������� ��6SHVH� G L � ,VWUXWWRUL D � � FD O FRO DWH� VX O O ¶DPPRQWDUH� GHO � IL Q DQ ]L DPHQ WR� � ����� � � ��&RPPLVVL RQ L � XQD � WDQWXP � � FD O FRO DWH� VX O O ¶DPPRQWDUH� GHO � IL Q DQ ]L DPHQ WR� � � ����� � � ��&RPPLVVL RQH� L QFDVVR� UDWD � �� SDJDPHQ WL � D O O R � VSRUWHO O R �� SDJDPHQ WL � FRQ � U L G � ��� � PD[� � � ¼ � � ���� �PD[� � � ¼� � � ��� ��3RO L ]]D � DVVL FXUDWL YD � L Q IRUWXQ L � FO L HQWHO D � ³3URJUDPPD� )XWXUR� DVVL FXUDWR´� � IDFRO WDWL YD� � �¼� ����� � L Q � UDJ L RQH� GHO � Q � � G L � DQ Q L ��6SHVH� G L � FHUWL IL FD]L RQH� L Q WHUHVVL � SDVVL YL � �¼� � ����� ��'XUDWD � PDVVLPD � GHO � SUHVWL WR� �� � � DQQ L � �RO WUH � � � � PHVL � G L � S UHDPPRUWDPHQ WR� ��,QWHUHVVL � G L � PRUD � �WDVVR� GHO � IL Q DQ ]L DPHQ WR� PDJJ L RUDWR� G L � � � SXQWL � SHUFHQ WXD O L �� �FRPXQTXH� QRQ� ROWUH� LO� WDVVR� VRJOLD� XVXUDULR� SUHYLVWR� QHO� GHFUHWR� GHO� �0LQLVWUR� GHO� 7HVRUR� LQ� YLJRUH� DO� PRPHQWR� GHOOD� VWLSXOD� GHO� FRQWUDWWR���5HFXSHUR� LPSRVWD � VRVWL WXWL YD � �SHU � RSHUD]L RQ L � G L � GX UDWD � VXSHUL RUH� D L � � � � PHVL � � ��������5HFXSHUR� LPSRVWD � G L � ERO O R � �SHU � L � IL Q DQ ]L DPHQ WL � Q RQ � UHJRO DWL � L Q � FRQ WR� FRUUHQ WH� G L � GX UDWD � SDUL � R � L Q IHUL RUH� D � � � � PHVL � L Q � FRQ IRUP L Wj � D O O H � YL JHQ WL � G L VSRVL ]L RQ L � G L � O HJJH ��6SHVH� G L � VPREL O L ]]R� UHFXSHUR� GHO � FUHGL WR�� L Q � FDVR� G L � GHFDGHQ]D � GHO � EHQHIL FL R� GHO � WHUP LQH� R� G L � UL VRO X]L RQH� GHO � FRQWUDWWR�RYYHUR� L Q � SUHVHQ]D � G L � UDWH� G L � ULPERUVR� DPPRUWDPHQWR� L QVRO XWH� �� VSHVH� G L � FRVWL WX ]L RQH� L Q � PRUD � ¼� � � ���� �� VSHVH� SHU � RJQ L � VRO O HFL WR � G L � SDJDPHQ WR� HIIHWWXDWR� D � PH]]R� SRVWD � R � WHO HIRQR� ¼� � � ���� �� VSHVH� G L � UHFXSHUR� D � TXD O X QTXH� WL WRO R � VRVWHQX WH� � L YL � FRPSUHVH� TXHO O H � SHU � L Q WHUYHQ WL � GRP L FL O L D U L � G L � HVD]L RQH��SHU� RJQL� ¼� ������� R� IUD]LRQH� GL� GHELWR� RJJHWWR� GL� UHFXSHUR� � �¼� � ����� �� VSHVH� O HJD O L � VRVWHQX WH� UHFXSHUR� L Q WHJUDO H��5HFXSHUR� VSHVH� SHU� YDO XWD]L RQ L � G L � UL VFK L R� PHGL DQWH� DFFHVVR� D � EDQFKH� GDWL � �&5,)� � SHU � VL Q JRO D � L VWUX WWRUL D � �¼� � ����� ���� ���



 

)2*/,2� ,1 )250$7,92� � � � � 0 8782� 62/$5� $=,(1'( �� 3DJ L Q D � � � G L � � �� 6&+('$� � 1 � � �I� ±� �� ������� � �
 

6SHVH� SHU� L QYL R� FRPXQ L FD]L RQ L � ¼� � ��� �ROWUH� DOOH� VSHVH� SRVWDOL� GL� VSHGL]LRQH� D� PH]]R� UDFFRPDQGDWD� RYH� SUHYLVWR��6SHVH� G L � SHUL ]L D � D � FDUL FR� GHO � FO L HQ WH���&RPP LVVL RQH� RQQ L FRPSUHQVLYD � SHU� HVWL Q]L RQH� DQWL FL SDWD ��  SHU � L � PX WX L � L SRWHFDUL � D � WDVVR� IL VVR��FRPP L VVL RQH� RQQ L FRPSUHQVL YD � VX O � FDS L WD O H � DQ WL FL SDWDPHQ WH� U L PERUVDWR� � � ������ FD O FRO DWD � L Q � UDJ L RQH� G ¶DQQR� SHU � O D � GX UDWD � UHVL GXD � GHO � PX WXR��  SHU � L � PX WX L � L SRWHFDUL � D � WDVVR� YDUL DE L O H ��FRPP L VVL RQH� RQQ L FRPSUHQVL YD � VX O � FDS L WD O H � DQ WL FL SDWDPHQ WH� U L PERUVDWR� � � ������  SHU � L � PX WX L � FK L URJUDIDUL � D � WDVVR� IL VVR� H � D � WDVVR� YDUL DE L O H ��FRPP L VVL RQH� VX O � FDS L WD O H � UHVL GXR� � � ������ �1HVVXQ� RQHUH� DJJLXQWLYR� q� GRYXWR� GDO� FOLHQWH� LQ� FDVR� GL� HVWLQ]LRQH� DQWLFLSDWD��3HU � L O � FD O FRO R � GHJ O L � L Q WHUHVVL � VL � ID � U L IHULPHQ WR� D O O ¶DQQR� FL YL O H� ��, � WDVVL � H � J O L � L Q G L FDWRUL � VRSUD � U L SRUWDWL � YHQJRQR� FRPXQTXH� O L P L WDWL � D L � WDVVL � VRJ O L D � SUHYL VWL � D L � IL Q L � GHO O D � O HJJH� VX O O 
 X VX UD � D L � VHQVL � GHL � 'HFUHWL �0 L Q L VWHUL D O L � YL JHQ WL � ��, O � 7DVVR� (IIHWWL YR� *O REDO H� 0HGLR � �7(*0 � � SUHYL VWR� GD O O ¶DUW� � � � GHO O D � O HJJH� VX O O ¶X VX UD � � O � Q � � � ���� ���� � � UHO DWL YR� D L � FRQ WUDWWL � G L � PX WXR� � SXz�HVVHUH� FRQVX O WDWR� L Q � IL O L D O H� � �,1 � &$62� ', � 9(1',7$� '(// 
 ,002%,/( � 68/ � 48$/( � ,16,67( � / 
 ,03,$172� ),1$1=,$72� � 6$5¬� 2%%/,*$725,2� (67,1*8(5( � ,/ � '(%,72� 5(6,'82�'(/ � 08782� &21&(662 � � ��� ESTINZIONE ANTICIPATA E RECLAMI  �(VWL Q]L RQH� DQWL FL SDWD �/¶HVWL Q ]L RQH� WRWD O H � FRPSRUWD � O D � FK L X VX UD � GHO � UDSSRUWR� FRQ WUDWWXD O H � FRQ � O D � UHVWL WX ]L RQH� GHO � FDS L WD O H � DQ FRUD � GRYX WR� � � WX WWR� L Q VL HPH� � � SU LPD �GHO O D � VFDGHQ]D � GHO � PX WXR� �, O � &O L HQ WH� SXz� HVWL Q JXHUH� DQ WL FL SDWDPHQ WH� L Q � WX WWR� R � L Q � SDUWH� L O � PX WXR� SDJDQGR� X Q L FDPHQ WH� X Q � FRPSHQVR� RQQ L FRPSUHQVL YR� VWDE L O L WR � GD O �FRQ WUDWWR� ��7HPSL � PDVVLP L � G L � FK L XVXUD � GHO � UDSSRUWR �/D � FK L X VX UD � GHO � UDSSRUWR� DYYL HQH� FRQ WHVWXD OPHQ WH� D O � SDJDPHQ WR� GHO O ¶X O WL PD � UDWD � G L � U L PERUVR� SUHYL VWD � GD O � FRQ WUDWWR�  
 7HPSL � G L � PHVVD � D � G L VSRVL ]L RQH� GHO O H� VRPPH� HURJDWH� �, O � IL Q DQ ]L DPHQ WR� YHUUj � HURJDWR� �í ���� D O O D � DSSURYD]L RQH� GHO � PX WXR� HG � D O O D � SUHVHQ WD]L RQH� GHO � S UHYHQ WL YR� �í ���� FRQ WHVWXD OPHQ WH� D O � WHUP L QH� GHO � PRQ WDJJ L R � GHO O ¶L PS L DQ WR�í ���� D � VD O GR� GD � HIIHWWXDUH� L Q � SUHVHQ]D � G L � FHUWL IL FDWR� IL Q D O H � G L � HQ WUDWD � L Q � HVHUFL ]L R � GHO O ¶L PS L DQ WR� HG � HVL EHQGR� O D � FRQ IHUPD � G L � *6( �6 � S � D � � VHPSUH� L Q � SUHVHQ]D � G L � YHUL IL FD � IL Q D O H � GHO � WHFQ L FR� GHO O D � %DQFD � ��5HFO DP L  , � UHFO DP L � YDQQR� L Q YL DWL � D O O ¶8 IIL FL R � 5HFO DP L � GHO O D � EDQFD � �3 � ]]D � GHO O D � 5HSXEE O L FD � � � � � ±� ���� � � 2UYL HWR� �75� � � � HPD L O � �X IIL FL RUHFO DP L#FDUL RUYL HWR� L W� � FKH� U L VSRQGH� HQ WUR� �� � J L RUQ L � GD O � U L FHYLPHQ WR� �6H� L O � FO L HQ WH� QRQ � q � VRGG L VIDWWR� R � Q RQ � K D � U L FHYX WR� U L VSRVWD � HQ WUR� L � �� � J L RUQ L � � S U LPD � G L � U L FRUUHUH� D O � J L X G L FH� SXz� U L YRO JHUVL � D � �� � $UE L WUR� %DQFDUL R � ) L Q DQ ]L DUL R � �$%)� � � 3HU � VDSHUH� FRPH� U L YRO JHUVL � D O O ¶$UE L WUR� VL � SXz� FRQVX O WDUH� L O � VL WR � ZZZ� DUE L WUREDQFDUL RIL Q DQ ]L DUL R� L W� �FK L HGHUH� SUHVVR� O H � ) L O L D O L � GHO O D � %DQFD � G 
 , WD O L D � � RSSX UH� FK L HGHUH� D O O D � %DQFD � � /D � *X L GD � D O O ¶$%) � q � G L VSRQ L E L O H � VX O � VL WR � GHO O D � %DQFD �ZZZ� FDUL RUYL HWR� L W� � H � SUHVVR� WX WWH� O H � IL O L D O L � �� � &RQFL O L D WRUH� %DQFDUL R � ) L Q DQ ]L DUL R� � 3HU � VDSHUH� FRPH� U L YRO JHUVL � D O � &RQFL O L D WRUH� %DQFDUL R � ) L Q DQ ]L DUL R � VL � SXz� FRQVX O WDUH� L O � VL WR �ZZZ� FRQFL O L D WRUHEDQFDUL R� L W� �  � LEGENDA  � 6SHVH� G L � L VWUXWWRUL D � 6SHVH� SHU � O 
 DQ D O L VL � G L � FRQFHG L E L O L Wj � �&RPPLVVL RQH� �XQD � WDQWXP� � &RPP L VVL RQH� SHU � G L U L WWL � G L � JHVWL RQH� H � VSHVH� G L � DPP L Q L VWUD]L RQH� �7DVVR� IL VVR� 7DVVR� G L � L Q WHUHVVH� FKH� QRQ � YDUL D � SHU � WX WWD � O D � GX UDWD � GHO � IL Q DQ ]L DPHQ WR� �7DVVR� YDUL DEL O H� , O � WDVVR� G L � L Q WHUHVVH� FKH� YDUL D � L Q � UHO D]L RQH� D O O 
 DQGDPHQ WR� G L � X QR� R � S L � � SDUDPHWUL � G L � L Q G L FL ]]D]L RQH�VSHFL IL FDPHQ WH� L Q G L FDWL � Q HO � FRQ WUDWWR� G L � PX WXR� �5DWD � 3DJDPHQ WR� FKH� L O � PX WXDWDUL R � HIIHWWXD � SHUL RG L FDPHQ WH� SHU � O D � UHVWL WX ]L RQH� GHO � PX WXR� � VHFRQGR� FDGHQ]H�VWDE L O L WH � FRQ WUDWWXD OPHQ WH� �/D � UDWD � q � FRPSRVWD � GD � �� XQD � TXRWD � FDS L WD O H � �FL Rq� X QD � SDUWH� GHO O 
 L PSRUWR� SUHVWDWR� � �� XQD � TXRWD � L Q WHUHVVL � �TXRWD � L Q WHUHVVL � GRYX WD � D O O D � EDQFD � SHU � L O � PX WXR� � �3UHDPPRUWDPHQWR� 3HUL RGR� L Q L ] L D O H � GHO � PX WXR� Q HO � TXD O H � O H � UDWH� SDJDWH� VRQR� FRVWL WX L WH � GD O O D � VRO D � TXRWD � L Q WHUHVVL � �$PPRUWDPHQWR� 3URFHVVR� G L � UHVWL WX ]L RQH� JUDGXD O H � GHO � PX WXR� PHG L DQ WH� L O � SDJDPHQ WR� SHUL RG L FR� G L � UDWH� �3DUDPHWUR� G L � L QGL FL ]]D]L RQH� ,QG L FH� G L � U L IHULPHQ WR� GHO � PHUFDWR� PRQHWDUL R � VX O � TX D O H � YL HQH� DQFRUDWD � O D � YDUL DE L O L Wj � GHO � WDVVR�FRQ WUDWWXD O H� � VHFRQGR� O H � PRGD O L Wj � D O O ¶X RSR� L Q G L FDWH� �,QWHUHVVL � G L � PRUD � ,Q WHUHVVL � SHU � L O � SHUL RGR� G L � U L WDUGDWR� SDJDPHQ WR� GHO O H � UDWH� �7DVVR� $QQXR� (IIHWWL YR�*O REDO H� �7$(*� � ,QG L FD � L O � FRVWR� WRWD O H � GHO � PX WXR� VX � EDVH� DQQXD � HG � q � HVSUHVVR� L Q � SHUFHQ WXD O H � VX O O 
 DPPRQWDUH� GHO � �IL Q DQ ]L DPHQ WR� FRQFHVVR� � &RPSUHQGH� L O � WDVVR� G L � L Q WHUHVVH� H � D O WUH � YRFL � G L � VSHVD� � DG � HVHPSL R� VSHVH� G L �L VWUX WWRUL D � GHO O D � SUDWL FD � H � G L � U L VFRVVL RQH� GHO O D � UDWD � �$O FXQH� VSHVH� QRQ � VRQR� FRPSUHVH� � SHU � HVHPSL R� TXHO O H � Q RWDUL O L � �



 

)2*/,2� ,1 )250$7,92� � � � � 0 8782� 62/$5� $=,(1'( �� 3DJ L Q D � � � G L � � �� 6&+('$� � 1 � � �I� ±� �� ������� � �
 

 


